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The Programs (which include both the software and documentation) contain proprietary information; they are
provided under a license agreement containing restrictions on use and disclosure and are also protected by
copyright, patent, and other intellectual and industrial property laws. Reverse engineering, disassembly, or
decompilation of the Programs, except to the extent required to obtain interoperability with other
independently created software or as specified by law, is prohibited.

The information contained in this document is subject to change without notice. If you find any problems in
the documentation, please report them to us in writing. This document is not warranted to be error-free.
Except as may be expressly permitted in your license agreement for these Programs, no part of these
Programs may be reproduced or transmitted in any form or by any means, electronic or mechanical, for any
purpose.

If the Programs are delivered to the United States Government or anyone licensing or using the Programs
on behalf of the United States Government, the following notice is applicable:

U.S. GOVERNMENT RIGHTS

Programs, software, databases, and related documentation and technical data delivered to U.S.
Government customers are “commercial computer software” or “commercial technical data” pursuant to the
applicable Federal Acquisition Regulation and agency-specific supplemental regulations. As such, use,
duplication, disclosure, modification, and adaptation of the Programs, including documentation and technical
data, shall be subject to the licensing restrictions set forth in the applicable Oracle license agreement, and,
to the extent applicable, the additional rights set forth in FAR 52.227-19, Commercial Computer Software--
Restricted Rights (June 1987). Oracle Corporation, 500 Oracle Parkway, Redwood City, CA 94065.

The Programs are not intended for use in any nuclear, aviation, mass transit, medical, or other inherently
dangerous applications. It shall be the licensee's responsibility to take all appropriate fail-safe, backup,
redundancy and other measures to ensure the safe use of such applications if the Programs are used for
such purposes, and we disclaim liability for any damages caused by such use of the Programs.

The Programs may provide links to Web sites and access to content, products, and services from third
parties. Oracle is not responsible for the availability of, or any content provided on, third-party Web sites.
You bear all risks associated with the use of such content. If you choose to purchase any products or
services from a third party, the relationship is directly between you and the third party. Oracle is not
responsible for: (a) the quality of third-party products or services; or (b) fulfilling any of the terms of the
agreement with the third party, including delivery of products or services and warranty obligations related to
purchased products or services. Oracle is not responsible for any loss or damage of any sort that you may
incur from dealing with any third party.

Oracle, JD Edwards, and PeopleSoft are registered trademarks of Oracle Corporation and/or its affiliates.
Other names may be trademarks of their respective owners.

Open Source Disclosure

Oracle takes no responsibility for its use or distribution of any open source or shareware software or
documentation and disclaims any and all liability or damages resulting from use of said software or
documentation. The following open source software may be used in Oracle’s PeopleSoft products and the
following disclaimers are provided.

Apache Software Foundation

This product includes software developed by the Apache Software Foundation
(http://www.apache.org/). Copyright 1999-2000. The Apache Software Foundation. All rights reserved.
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THIS SOFTWARE IS PROVIDED “AS IS” AND ANY EXPRESSED OR IMPLIED WARRANTIES,
INCLUDING, BUT NOT LIMITED TO, THE IMPLIED WARRANTIES OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE ARE DISCLAIMED. IN NO EVENT SHALL THE APACHE
SOFTWARE FOUNDATION OR ITS CONTRIBUTORS BE LIABLE FOR ANY DIRECT, INDIRECT,
INCIDENTAL, SPECIAL, EXEMPLARY, OR CONSEQUENTIAL DAMAGES (INCLUDING, BUT NOT
LIMITED TO, PROCUREMENT OF SUBSTITUTE GOODS OR SERVICES; LOSS OF USE, DATA, OR
PROFITS; OR BUSINESS INTERRUPTION) HOWEVER CAUSED AND ON ANY THEORY OF
LIABILITY, WHETHER IN CONTRACT, STRICT LIABILITY, OR TORT (INCLUDING NEGLIGENCE
OR OTHERWISE) ARISING IN ANY WAY OUT OF THE USE OF THIS SOFTWARE, EVEN IF
ADVISED OF THE POSSIBILITY OF SUCH DAMAGE.

OpenSSL

Copyright 1998-2003 The OpenSSL Project. All rights reserved.

This product includes software developed by the OpenSSL Project for use in the OpenSSL Toolkit
(http://lwww.openssl.org/).

THIS SOFTWARE IS PROVIDED BY THE OpenSSL PROJECT “AS IS” AND ANY EXPRESSED OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, THE IMPLIED WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE ARE DISCLAIMED. IN NO
EVENT SHALL THE OpenSSL PROJECT OR ITS CONTRIBUTORS BE LIABLE FOR ANY DIRECT,
INDIRECT, INCIDENTAL, SPECIAL, EXEMPLARY, OR CONSEQUENTIAL DAMAGES (INCLUDING,
BUT NOT LIMITED TO, PROCUREMENT OF SUBSTITUTE GOODS OR SERVICES; LOSS OF USE,
DATA, OR PROFITS; OR BUSINESS INTERRUPTION) HOWEVER CAUSED AND ON ANY THEORY OF
LIABILITY, WHETHER IN CONTRACT, STRICT LIABILITY, OR TORT (INCLUDING NEGLIGENCE OR
OTHERWISE) ARISING IN ANY WAY OUT OF THE USE OF THIS SOFTWARE, EVEN IF ADVISED OF
THE POSSIBILITY OF SUCH DAMAGE.

SSLeay

Copyright (C) 1995-1998 Eric Young. All rights reserved.

This product includes cryptographic software written by Eric Young (eay@cryptsoft.com). This product
includes software written by Tim Hudson (tih@cryptsoft.com). Copyright (C) 1995-1998 Eric Young. All
rights reserved. THIS SOFTWARE IS PROVIDED BY ERIC YOUNG “AS IS” AND ANY EXPRESS OR
IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, THE IMPLIED WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE ARE DISCLAIMED. IN NO
EVENT SHALL THE AUTHOR OR CONTRIBUTORS BE LIABLE FOR ANY DIRECT, INDIRECT,
INCIDENTAL, SPECIAL, EXEMPLARY, OR CONSEQUENTIAL DAMAGES (INCLUDING, BUT NOT
LIMITED TO, PROCUREMENT OF SUBSTITUTE GOODS OR SERVICES; LOSS OF USE, DATA, OR
PROFITS; OR BUSINESS INTERRUPTION) HOWEVER CAUSED AND ON ANY THEORY OF
LIABILITY, WHETHER IN CONTRACT, STRICT LIABILITY, OR TORT (INCLUDING NEGLIGENCE
OR OTHERWISE) ARISING IN ANY WAY OUT OF THE USE OF THIS SOFTWARE, EVEN IF
ADVISED OF THE POSSIBILITY OF SUCH DAMAGE.

Loki Library

Copyright 2001 by Andrei Alexandrescu. This code accompanies the book: Alexandrescu, Andrei.
“Modern C++ Design: Generic Programming and Design Patterns Applied”. Copyright (c) 2001.
Addison-Wesley. Permission to use, copy, modify, distribute and sell this software for any purpose is
hereby granted without fee, provided that the above copyright notice appear in all copies and that both
that copyright notice and this permission notice appear in supporting documentation

Helma Project
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Copyright 1999-2004 Helma Project. All rights reserved. THIS SOFTWARE IS PROVIDED “AS IS”
AND ANY EXPRESSED OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, THE
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE
ARE DISCLAIMED. IN NO EVENT SHALL THE HELMA PROJECT OR ITS CONTRIBUTORS BE
LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, SPECIAL, EXEMPLARY, OR
CONSEQUENTIAL DAMAGES (INCLUDING, BUT NOT LIMITED TO, PROCUREMENT OF
SUBSTITUTE GOODS OR SERVICES; LOSS OF USE, DATA, OR PROFITS; OR BUSINESS
INTERRUPTION) HOWEVER CAUSED AND ON ANY THEORY OF LIABILITY, WHETHER IN
CONTRACT, STRICT LIABILITY, OR TORT (INCLUDING NEGLIGENCE OR OTHERWISE) ARISING
IN ANY WAY OUT OF THE USE OF THIS SOFTWARE, EVEN IF ADVISED OF THE POSSIBILITY OF
SUCH DAMAGE.

Helma includes third party software released under different specific license terms. See the licenses
directory in the Helma distribution for a list of these license.

Sarissa
Copyright 2004 Manos Batsis
This library is free software; you can redistribute it and/or modify it under the terms of the GNU Lesser General
Public License as published by the Free Software Foundation; either version 2.1 of the License, or (at your option)
any later version.
This library is distributed in the hope that it will be useful, but WITHOUT ANY WARRANTY; without even the
implied warranty of MERCHANTABILITY or FITNESS FOR A PARTICULAR PURPOSE. See the GNU

Lesser General Public License for more details.

You should have received a copy of the GNU Lesser General Public License along with this library; if not, write
to the Free Software Foundation, Inc., 59 Temple Place, Suite 330, Boston, MA 02111-1307 USA.
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HERA Updates to Loan Processing 2006-
2007

Note. This document is an update to the PeopleSoft Enterprise Financial Aid 8.9 PeopleBook. It
describes the Product Update Issue #613411 posted to Customer Connection in August 2006.
Use this document in conjunction with your PeopleBook to maintain a complete set of
documentation.

PeopleSoft Financial Aid 8.9 MP1 Bundle 6 includes the following essential updates and added
features for your 8.9 system:

» Changes to Loan Processing Setup.
* Modifications to CommonLine Loan Processing.
* Updates to Direct Lending.

* Updates to the Perkins Promissory Note.

Changes to Loan Processing Setup

A new Graduate PLUS loan type drives the Graduate PLUS processing logic. This section
discusses how to:

* Setupa Grad PLUS loan type.
* Link a Grad PLUS loan type to NSLDS.

Pages Used to Set Up Loan Types

Page Name III Object Name III Navigation II Usage

Loan Type Table LOAN_TYPE_TABLE | Set Up SACR, Product Define the types of loans
Related, Financial Aid, your institution uses in loan
Loans, Create Loan Types, | grigination processes.
Loan Type Table

CommonLine/NSLDS LOAN_TYPE_TABLE2 | Set Up SACR, Product Link loan types defined for

Xref Related, Financial Aid, CommonLine processing with
Loans, Create Loan Types the borrower's loans reported
CommonLine/NSLDS Xref | bY the NSLDS.
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Setting Up a Grad PLUS Loan Type
Access the Loan Type Table page.

Loan Type Tahle CommaonLinest 5L ref | Direct Loan Options Checklist Setup
Aid Year: 2008  Financial Aid Year 2005-2006 Academic Institution: PEUMY
Loan Type: GPLF  Description: |FFE|- GRAD PLUS Short Description: GRAD PL

Processing Requirements
Loan Category: I PLUS "l " Loan References Required Hbr Ref Rqg: Loan Fee Rate: Y
¥ Graduate PLUS Indicator [ Credit Check Required *Max Mbr Dishs: 4

Loan Program: I FFELP "l [ Loan Cosigner Required Nbr Csg Ri: Min Loan Amt: 1
Loan Refund Indicator: I Borrower 'l Cosigner Required Amt: §0

Loan ltem Types Fir First )4 af 1 17 Last
+
‘getiD; |PSUNY QL ortem Type: (900000000398 QU trpy GRAD PLUS Loan =

Loan Fees mize | Find | * 21| First 20 4 of 1 L) Last

Loan Fee |Description Ln Fee Amt |Loan Fee Type Ln Fee Pct

Loan Type Table page

When the loan category is set to PLUS, the Graduate PLUS indicator check box is displayed.
Select this check box for Grad PLUS loans.

Linking a Grad PLUS Loan Type to NSLDS
Access the CommonLine/NSLDS Xref page.

Loan Type Table CommonLineSLDS Xref Direct Loan Options Checklist Setup

Aid Year: 2006 Financial Aid Year 2005-2006 Academic Institution:  PSUNY

Loan Type GPLF FFEL GRAD PLUS
Loan Program: FFELF Loan Categons: PLUS

Valid CommonLine Codes

Alternative Loan Type Cd:

Valid NSLDS Codes Find | view a1 First (U M) Last
NSLDS Loan Type: 6B A Graguate PLUS #[=]

CommonLine/NSLDS Xref page

For Direct Loans, the Loan Category is PLUS and a new NSLDS Loan Type for Graduate PLUS
loans is GB.
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Modifications to CommonLine Loan
Processing

Modifications to the CommonLine 4 process support changes in functionality related to recent
HERA regulations. This includes implementation of Graduate PLUS loan functionality and support
for direct disbursement to students enrolled at foreign institutions.

This section discusses changes to the:

e« CommonLine 4 Setup.

e CommonLine PLUS Promissory Note Entry.
* Loan Origination process.

e CommonLine loan outbound process.

e CommonLine inbound load program.

CommonLine 4 Setup Changes

The EDI maps used by the CommonLine 4 processes have been updated. Please be sure to run
the EC Prep process to generate the ECOUTMAP.SQC file for your codeline.

A new Loan Disbursement Action code was added to support direct disbursements to the student
by the lender.

PSDL Direct Disbursement by Lender

The Loan Validation Edit FAEDPLUSMPN — PLUS Serial loan check was modified to function for
the Grad PLUS.

CommonLine PLUS Promissory Note Entry

This section discusses how to enter data for a Graduate PLUS promissory note.

Page Used to Enter CommonLine Promissory Note Data

Page Name Object Name Navigation Usage
Promissory Note Plus SFA_CRC_PNOTE_PLUS | Financial Aid, Loans, | Enter promissory note
CommonLine data for PLUS loans.
Management, Enter
PLUS Prom Notes

Oracle Proprietary and Confidential 7
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Entering Data for a Grad PLUS Promissory Note

Access the Promissory Note Plus page.

Promissory Note Plus Loan Relation (Ref
Tahitha Raison 1D: FADG39
Aid Year: 2008 Financial Aid Year 2005-2006 Institution:  PSUNY

First E 1 af 1 IE Last

*Loan Type Code: GPLF FFEL GRAD PLLIS Application Number: 1
Lender OPEID: 880002 @ PeopleSoft CU- Encing Lender Branch ID: 0001 |
Guarantor OPEID: 704 Q  Student Loan Guarantee Found Borrower Data
Student Data
References Complete: IYES :I' Praote Status
¥ Borrower Signature Signature Date: Q77262006 IE:J

Promissory Note Plus page

When entering a Grad PLUS promissory note, the page hides the Borrower ID field on the page.
The Borrower ID is set to the EmplID internally to avoid defining a student-to-student borrower
relationship using the Relationship component.

Loan Origination Process

The origination process was modified to recognize the Graduate PLUS loan type and will
originate the loan with the required information for the new loan. After a Graduate PLUS loan is
originated, review the loan in the Originate Loan component.

This section discusses how to:
» Review Grad PLUS loan processing options.
» Disburse directly to the student.

* Manage Grad PLUS loan origination.

Pages Used to Originate Grad PLUS Loans

Page Name IlI Object Name lI Navigation II Usage

Loan Origination 1

SFA_CRC_LOAN_ORIG

Financial Aid, Loans,
CommonLine
Management, Maintain
Originated Loans, Loan
Origination 1

Review and update
student and borrower
information, CommonLine
version, and loan
destination processing
options.

Loan Origination 2

SFA_CRC_LN_ORIG_FN

Financial Aid, Loans,
CommonLine
Management, Maintain
Originated Loans, Loan
Origination 2

Review and adjust loan
start, end, certification,
and scheduled
disbursement dates.

Oracle Proprietary and Confidential
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Page Name Object Name Navigation Usage
Loan Origination 3 SFA_CRC_LN_ORIG_CL | Financial Aid, Loans, Review and update
CommonLine CommonLine processing
Management, Maintain options.
Originated Loans, Loan
Origination 3

Reviewing Grad PLUS Loan Processing Options

Access the Loan Origination 1 page.

Loan Origination 1 Loan Qrigination 2 Loan Origination 3 Loan ¥alidation

ID: FAOT 35 Makepeace Jean A Institution: PELIMY E
Career: GRAD Graduate Aid Year: 2006 =

Loan Type: GPLF FFEL GRAD PLUS ApplSeq: 1 Loan Status Summary

Borrower Information

Borrower ID: FAOT34 Jean Makepeace

Borrower SSN: 121-38-7951 Loan Demaaranhic
Borrower Date of Birth: 10i04/1953 Borr Bio/Demo Data
Driver's License #: M2E2385067T6ES State: MR

Select ReffCsan

Borrower Requested Amt:  §5,000.00

Parent/Alternative Loan
Loan Refund Indicator: IElurruwer -I Stdnt Bio/Diermo Data
Eelated IDs
CommonLine Loan Yersion:
Loan Destination Nbr: 8 PMC Bank ICL4 .I
Processing Level: GP Q. Guarantee and Print Appl
Servicer OPEID: LS Lender Services A7R7A7 nooo
Lender OPEID: PHC Bank anaga] noon
Guarantor OPEID: California Student Aid Commiss 706

Loan Origination 1 page

When a Graduate PLUS loan is originated, the Borrower ID is assigned the student EmplID. The
Borrower ID cannot be edited on this page.

Oracle Proprietary and Confidential 9
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Disbursing Directly to the Student

Access the Loan Origination 2 page.

Loan Origination 1 Loan Origination 2
ID: FAOT35 Makepeace Jean A Institution: FEUMNY
Career: GRAD Graduate Aid Year: 2008 i
Loan Type: GPLF FFEL GRAD FLUS ApplSeq: 1 Loan Status Summa

Loan Application Data
Origination Total: $4,000.00 Loan Period Start: 08/20/2005 " Override Loan Dates
QE/30/2006 Loan Certification Date:

07132006

Loan Period End:

Origination Detail Find | * 1of 1 17 Last
Borrower Requested Amt:  $5,000.00 ftem Type: 300000000398 FFEL GRAD PLUS
Loan Certified Amount: §5,000.00 Loan Application ID: 00131 50000AEZ200B Mpdate [
Loan Approved Amount: $0.00 Anticipated Net Amount: §5,000.00 Anticipated Loan Fees: $0.00

| Find | viewe 20 | B8 Fiest [ 12 02 [F] Last

Disbursement 1D Disb Direct to Borrower

m W
02 I

Loan Origination 2 page

In the Direct Disbursement tab, the Disb Direct to Borrower (Disburse Direct to Borrower)
check boxes are available for each disbursement. This optional CommonLine process allows the
school to request that a disbursement be made directly to the student by the lender. This value is
transmitted in the application send file (the field is not supported in the change transaction send
file). This optional process is valid for all CommonLine loan types as long as the lender
participates.

Oracle Proprietary and Confidential 10
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Managing Grad PLUS Loan Origination

Access the Loan Origination 3 page.

Loan Qrigination 1 Loan Qrigination 2 Loan Origination 3 Loan Yalidation Loan Qrig Status

D: FAODT 35 MakepeaceJean A Institution: FEUMNY

Career: GRAD Graduate Aid Year: 2008 ﬁ

Loan Type:  GPLF FFEL GRAD PLUS Appl Set; 1 Loan Status Surnima

Loan Options
EFT Authorization: 'I [ Lender of Last Resort
Capitalize Interest: 'I I~ Manual Origination Ind
Request Deferment: 'I

Promissory Hote Information
Fed App Type: I Grad PLUS 'I MPN Confirmation:

Serial Loan Code: |N— Q Use new MPMN Borrower Confirmation:
Pnote Amt Req: E-Sign Type:
Servicer Information Find First (U 4 o 1 [ | ast
tem Type: 900000000398 FFEL GRAD PLUS Service Type Cd:
Ln Int Attr: Unsub Reduction Codle:
Loan Sequence Nbr: 0 Revised NOG Ind:

Loan Origination 3 page
There are two changes in the Promissory Note Information group box.

Fed App Type The new value Grad PLUS is assigned during origination.

E-Sign Type This is the reported holder of the student’s electronic signature
source for the loan promissory note. Although a school is not
required to hold or report this information, if received from a loan
servicer, the code is loaded to the application.

CommonLine Loan Outbound Process
The CommonLine Loan Out process was modified to:
» Post Graduate PLUS loans into the outbound staging table in the correct format.

»  Support the reporting of the direct disbursement by the lender indicator for all CommonLine
loans.

CommonLine Inbound Load Program

The CommonLine Loan Inbound process was modified to support changes to the CommonLine 4
record layouts. Changes to the application response file layout do not change functionality.
Changes in functionality however, have been made when processing EFT records.

If an EFT records is marked as a direct disbursement to the student by the lender, a new loan
disbursement action code of PSDL — Direct Disbursement by Lender is posted. Because the
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money is not being sent to the school, any disbursement with this setting will not be allowed to

disburse to the student’s account.

PeopleSoft 8.9 MP1 Financial Aid

This section discusses how to maintain CommonLine disbursements.

Page Used to Maintain CommonLine Disbursements

Page Name III

Object Name II

Navigation

II Usage

CommonLine
Disbursement
Maintenance

LOAN_FUND_MAINT

Financial Aid, Loans,
CommonLine
Management, Maintain
CL Disbursements,

Adjust disbursements for
all CommonLine loans
and document the
disbursement and return

CommonLine of funds. Suspend or
Disbursement release disbursements.
Maintenance

Maintaining CommonLine Disbursements

Access the CommonLine Disbursement Maintenance page.

CommonLine Dishursement Maintenance
1D: FAQDT3A Makepeace Jean A
Institution: PELIMY FeapleSoft University Rid Year: 2008
Loan Type: GPLF FFEL Grad PLUS Career: GRAD
ltem Type: 800000000388 FFEL Graduate PLUS Loan ApplSeqr 1 Fund Maint.l
Dish ID Ln Dsh Amt Net Dish Met Dish Dsh Actl ActDish Dt Suspend Dish
01 2500.00 2372.00 0.00 n.ao A
[ Actions [ Gther Information
Seguence *Action Code Description Actn Net Action Dttm Check Hbr
1 ] Anticipated Disbursement 2372.00 OB/2620068 2:44.28FPM
2 PEA Approved for dishursament 237200 O7i032006 4:59:03PM
3 PSDOL Direct Disbursement by Lender 2372.00 07/03/2006 5:09:31PM LM CHECK1

CommonLine Disbursement Maintenance page
When the PSDL action code is posted, the Net Disbursement amount used by the disbursement
authorization process is not populated and the Suspend Disbursement flag is set.

Note: Loans disbursed directly to the student display as approved, but undelivered, loan funds.
The loans might be flagged as unreconciled in some loan reports.

Oracle Proprietary and Confidential 12
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Updates to Direct Lending
Changes to the Direct Lending module support the origination of Graduate PLUS Direct Loans.

Direct Loan to Support Grad PLUS

Modifications to the Direct Loan Application component support Direct Loan Graduate PLUS loan
processing. The Direct Loan outbound validation process has been modified to allow a graduate
student as a PLUS loan borrower. Graduate PLUS records can be generated in the correct format
for transmission.

This section discusses how to view Direct Loan origination information.

Page Used to View Direct Loan Origination Information

Page Name Object Name Navigation Usage
Application Bio/Demo LOAN_ORIG_DMO_DLO1 Financial Aid, Loans, Review and correct
Process Loans, Direct borrower information,
Lending Management, student information, and
Manage Direct Loan parent information for
Application, Application | PLUS loans.
Bio/Demo

Viewing the Borrower Information for a Grad PLUS Loan

Access the Application Bio/Demo page.

Application Bio.Demo Application Misc Data Application Financial
ID: FADB21 Bain,Ousmane Institution: PEUNY E
Career: GRAD Graduate Aid Year: 2006 =
Loan Type: GPOL Grad PLUS for DL Appl Seq: 1 Loan Status Summary
Borrower Information
Borrower ID:  FADGS2Y OUEmERS BEiR Related 1D Loan Refund Indicator:
£ 184-64-9999 DOB: 012601 963 [Borrower =]
Citizenship: Alien Perrm Visalalien Permit: Borr Default / Owes Refund:
Telephone:  |203/331-0812 [ Override Phone # Mo -
Student Information
SSN: 164-54-8999 Birthdate: 01/251 963 Default / Refund:
Status: Alien Parm Visa/alien Permit: Mo hd

Application Bio/Demo page

When a Direct Grad PLUS is originated, the Borrower ID is set to match the student EmplID. The
Borrower ID cannot be modified.
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Updates to the Perkins Promissory Note

On June 22, 2006, the Office of Management and Budget (OMB) approved the revised Federal
Perkins Loan Program Master Promissory Note (Perkins MPN) and authorized its use through
June 30, 2009. The only change made to the revised Perkins MPN is the addition of the new
Military Deferment established by the Higher Education Reconciliation Act of 2005.

A new Perkins MPN form, maintained in the Forms Engine utility, has been added to reflect the
revised Perkins MPN with an expiration date of June 30, 2009. No additional setup is required to
begin generating with the revised Perkins MPN. After the bundle has been installed to your
environment, any new paper Perkin MPNs created will reflect the revised OMB approved Perkins
MPN. Any new Perkins MPNs generated through self-service will also reflect the revised OMB
approved. Any previously created notes will reprint on the form they were originally printed on.

Oracle Proprietary and Confidential 14
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